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Tuesday, April 14, 2026
Leeds Building Society expands Income Plus range to support “next steppers” with higher income multiples

Enhanced affordability allows lending of up to six times income to help address the growing gap between first‑time buyer and second‑stepper homes
Leeds Building Society has expanded its Income Plus mortgage range, extending higher income multiples to support homeowners looking to take their next step up the property ladder.
The mutual has enhanced its affordability assessments to allow borrowing of up to six times loan to income for qualifying applicants, targeting so‑called “next steppers” who are increasingly constrained by affordability limits linked to household income.
The changes come as the Society releases new research[footnoteRef:1] indicating that Brits are putting off key life moments as they admit feeling stuck in starter homes. [1:  Nationally representative research of 401 first-time buyers who purchased their first property within the last five years. Research conducted in March 2026.  ] 

The data shows that almost three quarters (70%)[footnoteRef:2] of recent first-time buyers say their current living situation has impacted their plans to have more children, and two thirds (65%) feel like moving up the property ladder is currently out of reach for them. [2:  16% say It has affected them  a lot, 55%, It has affected it a little] 

Many are thinking ahead to their next step, with almost two thirds (62%) of recent buyers feeling they have, or will have, outgrown their home within the first three years of homeownership.
But recent market data from Rightmove revealed that the price gap between a typical first-time buyer property and a ‘second-stepper’ home is 52%, highlighting the challenges facing homeowners and their brokers. 
Leeds Building Society launched its Income Plus range of mortgages at the end of 2024, offering higher income multiples alongside a lower minimum income threshold. Under the latest enhancements, “next steppers” with a single or joint income of £75,000+ can borrow up to six times their income. And applicants with an income of £50,000+ can borrow up to five and a half times their income when moving up the ladder.
Products launching today include:
	
	Term
	Max LTV
	Rate
	Completion Fee
	Incentives

	First Time Buyers
	5yrs
	80%
	5.10%
	£0
	Free standard valuation
 
10% penalty free capital over repayments p.a.

	
	
	85%
	5.14%
	£0
	

	
	
	85%
	5.04%
	£999
	

	
	
	90%
	5.30%
	£0
	

	
	
	90%
	5.25%
	£999
	

	
	
	95%
	5.64%
	£0
	

	
	
	95%
	5.54%
	£999
	


 
 
	
	Term
	Max LTV
	Rate
	Completion Fee
	Incentives

	Home movers & Remortgages
	5yrs
	80%
	5.20%
	£0
	Free standard valuation
 
Fees assisted legal service for remortgages
 
10% penalty free capital over repayments p.a.




	 
	Next steppers 

	Minimum household income 
	£50,000 
	£75,000 

	Standard application 
	£224,500 
	£336,750 

	Maximum loan to income 
	4.49x 
	4.49x 

	Income Plus 
	£275,000 
	£450,000 

	Maximum loan to income 
	5.5x 
	6x 

	Additional borrowing unlocked 
	£50,500 
	£113,250 


 
Among recent buyers planning to move up the property ladder, the most common drivers are practical rather than aspirational, though many feel they have been held back by affordability limitations.
· Need for more bedrooms – 60%
· Desire for more space – 49%
· Need for more storage – 46%
· Planning for children in the future – 45%
· Requirement for outdoor space – 30%
· Caring for ageing relatives – 19%
Martese Carton, Director of Mortgage Distribution at Leeds Building Society said:
“We’ve supported members into homeownership for over 150 years, but our research shows that a significant number of recent first-time buyers expect to outgrow their homes far sooner than anticipated.
“The increasing price gap between first and second properties presents a real affordability challenge. Many households need just one additional bedroom, yet the step up in price can be substantial and difficult to bridge under standard income multiples.
“By expanding our Income Plus range, we’re aiming to give next steppers greater borrowing flexibility where it’s affordable to do so, supporting more sustainable home moves and helping keep the housing market flowing.”
David Hollingworth, Associate Director at L&C Mortgages said:
“Rightly, there’s been a strong focus on first time buyers having access to more flexible criteria but there can also be a big step up for next time buyers, as they look to upsize to a property that will meet their future needs. 
“Growing families want to avoid the cost and stress of multiple, stepping stone housemoves and so will want lenders to have the latitude to apply a measured, more accommodating approach to income multiples, where affordability can be met.  
“That will help more next steppers to expand their property search, as they look for a place that they can make their forever home.” 
Ends
 Nationally representative research of 401 first-time buyers who purchased their first property within the last five years. Research conducted in March 2026.  
2 16% say It has affected them  a lot, 55%, It has affected it a little

For further information please contact pressoffice@leedsbuildingsociety.co.uk
Notes to Editors
About Leeds Building Society
· Leeds Building Society is the UK’s fifth-largest Building Society with assets of £32.0 billion and a total membership of over 1,000,000 as at the end of December 2025.
· The Society’s purpose is putting home ownership within reach of more people, generation after generation.
· It continues to do today what it was set up to do in 1875 – help people save money and buy their own home. The Society operates as a mutual, developing and innovating its product range and service offer to help members achieve their financial goals.
· The Society won the title of Best Shared Ownership Mortgage Lender in the 2025 What Mortgage Awards, its tenth consecutive year of success in this category.
· The Society employs over 1,800 colleagues, with a head office in the centre of Leeds, a customer contact centre in Newcastle, and a network of 51 branches across the UK.
· The Society has been a Living Wage employer since 2019.
· The Society is committed to the orderly transition to a greener, net zero economy by 2050 and has set a second ambitious target to reduce its scope 1 and 2 location-based emissions by 60% by 2030, aligning with the UK’s net zero commitments.
For more on what the Society does and how it helps its members, visit Leeds Building Society
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